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Group update

Board and governance

Strengthened independence and governance

Hamish McLennan appointed independent non-executive Chairman of Magellan Financial Group (“Magellan”)

Robert Fraser appointed Deputy Chairman of Magellan and continues as independent non-executive
Chairman of Magellan Asset Management, Magellan’s core business

Process underway for additional independent non-executive director
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Group update

CEO and management

Interim CEO, Kirsten Morton, is doing an outstanding job

Core business operations are stable and operating very effectively and profitably

Addition of Chris Mackay to senior management adds further depth of experience and support to Interim CEO

Board will make CEO appointment when appropriate, after concluding process
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Attractive capital management

* |ntention to progress with a 1-for-8 bonus issue of options to Magellan shareholders

— Exercise price $35 per option

- 5 year term — exercisable at any time until expiry

- Prospectus expected to be lodged in March 2022

- An application will be made with ASX to have the options quoted on ASX

* |ntention to progress with an issuance of ~10 million unlisted options to be issued to Magellan staff
(S35 exercise price, 5 year term)

* Board considering on-market share buy-back
* Dividend policy confirmed — 90-95% payout
* DRP suspended

* No plans for further investments in Magellan Capital Partners
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Funds Management update

Unchanged fundamental, proven investment discipline since inception
- Strong, consistent investment results for clients with downside protection
- Minimise risk of material permanent capital loss across market cycles
- Help clients maintain quality investments during volatility and noise

* Deeply experienced investment teams (40+ people) continue to deliver
- Global well above target 9% p.a. after fees since inception and lower volatility
- Infrastructure and Airlie maintain excellence
- MFG Core Series, ESG/Sustainable and FuturePay immense potential

* |Investment philosophy, disciplines and objectives unchanged
* Key priority is to sharpen investment processes to improve investment performance

* Recognise MGF discount. Fund buy-back represents ~30% of volumes. Benefit to exiting and continuing
unitholders

* Excellence across the organisation including operations, business support and distribution to support our
clients’ needs

] Magellan| 7



MAGELLAN

FINANCIAL GROUP

Interim Results

Kirsten Morton



Reported earnings

Management and services fees 352.3 311.4 13% * 13% increase in management and
Performance fees 11.5 12.4 (8%) . f in li ith 12% h
Other revenue and income 20.3 9.4 116% SElrEEs e, T e e e
Adjusted revenue and other income 384.1 333.2 15% in average funds under management
Adjusted expenses (65.3) (52.6) 24% * Performance fees of $11.5m
Adjusted net profit before tax and before associates 318.8 280.5 14% * Other revenue and income driven by
Share of after tax profit/(loss) of associates 3.0 (6.1) 149% distribution income of $8.6m, realised
Adjusted net profit after tax 248.1 213.1 16% capital gains of $8.1m and net FX gain
Transaction costs related to strategic initiatives (after tax) (6.1) (2.9) 113% of $2.1m
A tisati fintangibl t 2.3 2.3 0% . .

mortisa '?n eXp?nse O INtanglbie assets (23) (23) ° * Adjusted net profit after tax up 16%
Net unrealised gains/(loss) (after tax) 11.9 (5.6) 312%
Net profit after tax 251.6 202.3 24% * Adjusted diluted EPS up 15% to

- 134.4cps, in line with growth in
Key statistics

Diluted EPS (cents per share) 136.3 110.6 23% adeSted net prOﬁt
j i 134.4 116.4 9 . ..
AdjuétEd ,dl,lumd EPS (cents per share) 15% * Interim dividend of 110.1cps, up 13%
Interim dividend (cents per share) 110.1 97.1 13%
Franking 75% 75%

Adjusted financial measures are adjusted for non-cash items (amortisation expense and unrealised gains/losses) and transaction costs related to strategic initiatives
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Overview of 1H22 results

Funds Management business:

Profit before tax and performance

fees
$293.6m
$256.2m $254.1m
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Adjusted net profit after tax

$248.1m

$213.1m $212.5m
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Statutory net profit after tax

$251.6m

$202.3m $216.0m
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Not reliant on a single client and strong growth in earnings in line with growth in FUM

Dashed column shows earnings excluding the contribution from the St James'’s Place mandate for the six months to 31 December 2021
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Financial position

$992.8 million 113% $1,016.7 million 113%

Net tangible assets Cash, financial assets and investments
No debt - 110.1 cps Interim
$238.5 million .
Total liabilities of $225.0 million, Dividend 113%
predominantly in relation to the Net cash flow from operating
Group’s commitments to fund the activities during the half year Strong cash flows allowing dividend payout
MGF Options discount of 90-95% of Funds Management profit
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Interim dividend up 13%

110.1 cps
+13% g
97.1 cps * Interim dividend of 110.1 cents per share (75% franked)
® Record date of 24 February 2022
* Payment on 8 March 2022
* DRP suspended
* Dividend policy?:

- Interim and Final dividends based on 90%-95% of
profit of Funds Management business? excluding
crystallised performance fees

-~ Annual Performance Fee Dividend of 90%-95% of net
crystallised performance fees after tax

1H21 1H22

1. Subject to corporate, legal and regulatory considerations. 2. Funds Management business excludes costs associated with strategic initiatives
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Expenses: headroom to invest in the business

® Cost to income ratio (excluding performance fees) of 17.4% (19.6% excluding SJP contribution) during

the period
* Significant headroom to continue to invest in the business

* Expect Funds Management business expenses in 2022 financial year to be in the range of
$125-5130 million
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Funds Management business

Revenue ® Core business that drives profits and
Management fees 350.3 309.4 13% dividends
Performance fees 11.5 12.4 (8%)
Services fees 2.0 2.0 2% * Profit before tax and performance
0,

interestand other revenue 363:i 3(236?2) 12;; fees up 15%, driven by 12% increase
Expenses in average funds under management
Employee expense 42.2 34.2 23%
Other expense 20.1 17.4 16% * Employee expenses reflect

62.3 51.6 21% . . . .
Profit before tax 304.8 268.6 13% 2 LSRN  MEIEE [ Unie [PUS preree
Profit before tax and before performance fees' 293.6 256.2 15% due to COVID

Key Statistics * Small increase in average base

| 31Dec2021 | 31Dec2020 | %change | management fee to 62bps
Average Funds Under Management (S billion) 112.7 100.9 12%
Average base management fee (bps) 62 61 * Based on funds under management of
Average AUD/USD exchange rate 0.7319 0.7234 1% 587.1 billion as at 9 February 2022,
Avg. number of employees 139 132 5%
Employee expense/total expense 67.7% 66.4% base management fee run rate of
Cost/Income 17.0% 16.1% 64bps
Cost/Income (excl performance fees)? 17.4% 16.8%

1. Adjusts for the current period performance fee impact on revenue and expenses for the six month period.
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Well-balanced business

Based on FUM of S87.1 billion as at 9 February 2022

Funds Under Management Base Fees!

38%

62%
67%

= Retail FUM Institutional FUM m Retail Fees Institutional Fees

1. Base Fees are annualised Management and Services fees based on FUM of $87.1 billion as at 9 February 2022
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Institutional client diversity

Based on FUM of S87.1 billion as at 9 February 2022

5%

1

s
By

3%

2%

0% I I I I I I I I I I I I I I R R BB O
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

Top 30 Institutional Clients

% of Total Management & Services Fees

X

Cumulative Total Management and Services Fees
Top Institutional Clients

1. Annualised management and services fees based on FUM of $87.1 billion as at 9 February 2022 for separately managed accounts and institutional investors in local and offshore vehicles. Excludes Performance fees.
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Magellan Capital Partners

* Three financial investments which are separate, independently managed and not held for core Funds
Management business synergies

* Magellan supportive of all financial investments
* No plans to make further investments
® Barrenjoey is performing ahead of its expectations and was profitable in 1H22

® Strong oversight of financial investments by Craig Wright
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Our immediate priorities

Client focus and engagement Staff engagement

Sharpening investment processes to improve investment performance * Active staff engagement

* Institutional
. .
- Significant engagement across our institutional client base globally Employcelictentioniaiiocls

- US/UK face-to-face meetings scheduled throughout March 2022
® Strong financial position

° i )
Retail allows us to continue to
- Researcher webinars and meetings with senior investment team members invest, support and reward
4

- Financial adviser and broker webinars with Global Equity portfolio managers

- Boardroom briefings with senior investment team members nationwide

- Active outreach to our adviser and broker network from our 14-person client
facing retail distribution team

- Domestic financial adviser and broker national roadshow in March 2022

- Showcasing the breadth and depth of our investment team through a range of

initiatives including video series, Magellan Minutes, and In the Know podcast

- Ongoing investor calls with direct clients
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Key messages

* Strong financial results for the half year

* Robust balance sheet

® Governance and accountability across the business
* Focused on core Funds Management business

* Deeply experienced investment team, significant depth and talent

- Delivered strong, consistent performance since inception

- Disciplined, proven, through-cycle processes

* Capital management to enhance shareholder value
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Important Information

This presentation has been prepared by Magellan Financial Group Limited ACN 108 437 592 (‘Magellan’).

This presentation contains summary information about Magellan and its related bodies corporate and is current as at 18 February 2022. While the information in this presentation has been prepared in
good faith and with reasonable care, no representation or warranty, express or implied, is made as to the accuracy, adequacy or reliability of any statements, estimates, opinions or other information
contained in the presentation, any of which may change without notice. This includes, without limitation, any historical financial information and any estimates and projections and other financial
information derived from them.

This presentation may contain forward-looking statements. These forward-looking statements have been made based upon Magellan’s expectations and beliefs concerning future developments and
their potential effect upon Magellan (and its controlled entities) and are subject to risks and uncertainty which are, in many instances, beyond Magellan’s control. No assurance is given that future
developments or proposed strategic initiatives will materialise or be in accordance with Magellan’s expectations. Actual outcomes could differ materially from those expected by Magellan and Magellan
assumes no obligation to update any forward-looking statements or information.

To the maximum extent permitted by law, Magellan (including its directors, officers, employees, agents, associates, affiliates and advisers) disclaims and exclude all liability for any loss or damage
suffered or incurred by any person as a result of their reliance on the information contained in this presentation or any errors in or omissions from this presentation. To the maximum extent permitted
by law, no party nor any other person accepts any other liability, including without limitation, any liability arising from fault, negligence or lack of care, for any loss or damage arising from the use of this
presentation or its contents or otherwise in connection with it.

The information in this presentation does not constitute financial product advice (nor investment, tax, accounting or legal advice) and does not take account of your individual investment objectives,
including the merits and risks involved in an investment in shares or units in any entity or trust or your financial situation, taxation position or particular needs. You must not act on the basis of any
matter contained in this presentation, but must make your own independent assessment, investigations and analysis of Magellan and obtain any professional advice you require, including financial,
legal and taxation advice appropriate to your jurisdiction, before making an investment decision based on your investment objectives.

This presentation does not constitute an offer to sell or a solicitation of an offer to purchase any security or financial product or service and does not and will not form any part of any contract or
commitment for the acquisition of any securities, financial products or services. This presentation is not a prospectus, disclosure document, product disclosure statement or other offering document
under Australian law or the law of any other jurisdiction and does not contain all of the information which would be required in such a document.

Units in the fund(s) referred to in this presentation are issued by Magellan Asset Management Limited (ABN 31 120 593 946, AFS Licence No 304 301). The Product Disclosure Statement and Target
Market Determination applicable to the fund(s) is available at www.magellangroup.com.au or can be obtained by calling +61 2 9235 4888.

Past performance is not necessarily indicative of future results and no person guarantees the performance of any security, financial product or service or the amount or timing of any return from it.
There can be no assurance that the financial product or service will achieve any targeted returns, that asset allocations will be met or that the financial product or service will be able to implement its
investment strategy and investment approach or achieve its investment objective.

The information contained in this Presentation must not be reproduced, used or disclosed, in whole or in part, without the prior written consent of Magellan

2021 Magellan. All Rights reserved. MAGELLAN and the Magellan logo are registered trademarks of Magellan Asset Management Limited.
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